Approved at the 6/1/2018 meeting
BOARD OF TRUSTEES OF THE COLORADO SCHOOL OF MINES
MINUTES OF THE BOARD MEETING
Friday, May 4, 2018
COLORADO SCHOOL OF MINES
1500 lllinois Street, Coors Boardroom

1. Trustee Breakfast — 8:00 a.m., Ballroom C, Student Center
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The purpose of the Executive Session was to receive legal advice pursuant to §24-6-402 (3)(a)(ll), C.R.S. and discuss
promotion & tenure and personnel matters per §24-6-402(3)(b){(l) C.R.S.

9:00 a.m. Motion to adjourn executive session by Trustee McNeil; seconded by Trustee Salazar. Motion approved 7-0.

Il. Regular Meeting — Coors Boardroom, Guggenheim Hall



track team winning conference championship. This is the first year in Mines’ history the student athletes and
earned conference championships in both indoor and outdoor track. He continued with notable achievements in
the women’s track team taking third, and men’s baseball, which will be nationally ranked for first the year in
Mines’ history. Dr. Johnson brlefly mentioned the recent Blaster awards Wthh recogmzes our student athletes
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related to outdoors and the impact a company can have on its community. Mines sponsored this event last night
in Lockridge Arena. it was the seventh year for the awards and people left with a great impression of Mines. It was
noted that in the future, Mines may couple this event with other related events on campus. Governor
Hickenlooper and Congressman Perlmutter attended the event. There was a brief discussion regarding the
nercentinn of haw pasv Mines is tqwark with in cogrdinating events like this.

Research activities and Tech Transfer Report Dr. Tompkins introduced Mr. Will Vaughn, Director of Tech Transfer
and reviewed how Mines handles its technology transfer activities, and how it compares to peer institutions. She

[ {gép 2nrtant Ara acnane tn maun univnrritu resaarch inta tha
E._

Y

world to solve real, and how that is ultlmately driven. Dr. Tompkms reviewed the different factors taken into
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floating rate note. After analysis and reviewing options, Ms. Volpi determined that the lowest cost to Mines is a
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and receive a new credit rating. She noted the cost of capital has increased a slightly due to the change in the

interest rate environment. The proposal is to match LIBOR, which gives no risk on variability, but interest rate a

little higher at 4.3% resulting in an increase of approximately $30k per year. Ms. Volpi provided noted that the

term would be determined at time of pricing, either three, five, or seven years, dependent upon pricing. She
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